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Economists have long sought to predict how macroeconomic shocks willaffect individual welfare.
Macroeconomic data and forecasts are easilyavailable when crises strike. But policy action requires not
onlyunderstanding the magnitude of a macro shock, but also identifyingwhich households or individuals are
being hurt by (or benefit from) thecrisis.A popular solution is to extrapolate the welfare impact of a
shockfrom the historical response of income or consumption poverty tochanges in output, by estimating an
'elasticity' of poverty togrowth. Although this method provides an estimate for the aggregatepoverty impact
of a macro shock, it has limited value for analysts andpolicymakers alike. Aggregate numbers are useful to
capture theattention of policymakers and the international community, but in theabsence of any information
on who is affected and to what extent,provide little guidance on what actions need to be taken.This volume
outlines a more comprehensive approach to the problem,showcasing a microsimulation model, developed in
response to demandfrom World Bank staff working in countries and country governments inthe wake of the
global financial crisis of 2008-09. Starting with theidea of using simple macroeconomic projections as the
'macrolinkages' to a micro behavioral model built from household data,the model was conceptualized,
refined and tested in a diverse mix ofcountries: Bangladesh, Philippines, Mexico, Poland and Mongolia.
Theresults fed into country policy dialogue and lending operations of Bankteams, as well as various reports,
research papers and briefs.
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From reader reviews:

Pamela Adair:

The book Knowing When You Do Not Know (World Bank Studies) can give more knowledge and also the
precise product information about everything you want. Why then must we leave the great thing like a book
Knowing When You Do Not Know (World Bank Studies)? A number of you have a different opinion about
book. But one aim that will book can give many data for us. It is absolutely proper. Right now, try to closer
along with your book. Knowledge or details that you take for that, you may give for each other; you can
share all of these. Book Knowing When You Do Not Know (World Bank Studies) has simple shape
nevertheless, you know: it has great and big function for you. You can appear the enormous world by wide
open and read a e-book. So it is very wonderful.

Daniel Kirk:

Here thing why that Knowing When You Do Not Know (World Bank Studies) are different and reliable to
be yours. First of all looking at a book is good however it depends in the content from it which is the content
is as yummy as food or not. Knowing When You Do Not Know (World Bank Studies) giving you
information deeper and in different ways, you can find any publication out there but there is no book that
similar with Knowing When You Do Not Know (World Bank Studies). It gives you thrill looking at journey,
its open up your own eyes about the thing in which happened in the world which is perhaps can be happened
around you. It is easy to bring everywhere like in park, café, or even in your technique home by train. When
you are having difficulties in bringing the paper book maybe the form of Knowing When You Do Not Know
(World Bank Studies) in e-book can be your substitute.

Sandra McLean:

The book untitled Knowing When You Do Not Know (World Bank Studies) contain a lot of information on
that. The writer explains the girl idea with easy means. The language is very clear to see all the people, so do
not necessarily worry, you can easy to read that. The book was written by famous author. The author gives
you in the new period of literary works. It is possible to read this book because you can read on your smart
phone, or gadget, so you can read the book throughout anywhere and anytime. In a situation you wish to
purchase the e-book, you can open their official web-site in addition to order it. Have a nice go through.

Norma Wilson:

Many people spending their time frame by playing outside with friends, fun activity using family or just
watching TV all day long. You can have new activity to spend your whole day by reading a book. Ugh, do
you think reading a book will surely hard because you have to accept the book everywhere? It all right you
can have the e-book, getting everywhere you want in your Cell phone. Like Knowing When You Do Not
Know (World Bank Studies) which is keeping the e-book version. So , why not try out this book? Let's find.
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