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Il covered warrant € uno strumento finanziario quotato in Borsa consistente in un contratto di opzione che
conferisce lafacolta di sottoscrivere I'acquisto (Call covered warrant, opzione Call) o lavendita (Put covered
warrant, opzione put) di una certa attivita finanziaria sottostante ad un prezzo e ad una scadenza stabilita.
Peraltro ne esistono unatipologia pit semplice, i cd. covered warrants plain vanilla, ed una piu complessa
che combinafraloro pit opzioni di acquisto o di vendita, i cd. covered warrants strutturati 0 esotici.

A differenzadel semplice Warrant puo avere come attivita sottostanti oltre alle azioni anche obbligazioni,
indici azionari o obbligazionari o panieri di titoli, valute o tassi di interesse.

In Italia & scambiato sul mercato SEDEX.

Il prezzo del covered warrant € influenzato dalla sua vitaresidua e dalla volatilita dell’ attivita sottostante
oltre che dal livello dell’ attivita sottostante, dai dividendi e dal tasso di interesse free-risk del mercato.

| covered warrant seguono |'andamento dell'azione o dell'attivita sottostante amplificandone le variazioni
(quindi eventualmente incrementando notevolmente i rendimenti o le perdite). Questo € il cosiddetto "effetto
leva', infatti per ottenere la stessa esposizione, un investimento in covered warrant richiede solo una frazione
del capitale che sarebbe necessario per un investimento diretto nel sottostante.
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From reader reviews:
Sheldon M cL ean:

People livein this new day of lifestyle aways attempt to and must have the time or they will get lot of stress
from both day to day life and work. So , whenever we ask do people have spare time, we will say absolutely
yes. Peopleis human not really a huge robot. Then we request again, what kind of activity do you possess
when the spare time coming to you actually of course your answer will probably unlimited right. Then ever
try this one, reading publications. It can be your aternative inside spending your spare time, typically the
book you have read is Strategie Operativa con i Covered Warrant (Italian Edition).

Thomas Kéelly:

This Strategie Operativa con i Covered Warrant (Italian Edition) is great reserve for you because the content
and that isfull of information for you who else always deal with world and get to make decision every
minute. That book reveal it info accurately using great organize word or we can declare no rambling
sentencesin it. So if you are read it hurriedly you can have whole datain it. Doesn't mean it only will give
you straight forward sentences but challenging core information with lovely delivering sentences. Having
Strategie Operativa con i Covered Warrant (Italian Edition) in your hand like getting the world in your arm,
factsinitisnot ridiculous just one. We can say that no reserve that offer you world within ten or fifteen tiny
right but this guide already do that. So , it is good reading book. Hello Mr. and Mrs. hectic do you still doubt
this?

Robert Bowser:

With this erawhich is the greater man or woman or who has ability to do something more are more special
than other. Do you want to become certainly one of it? It isjust simple solution to have that. What you
should do isjust spending your time little but quite enough to enjoy alook at some books. On the list of
booksin the top listing in your reading list is actually Strategie Operativa con i Covered Warrant (Italian
Edition). This book and that is qualified as The Hungry Slopes can get you closer in turning out to be
precious person. By looking upward and review this reserve you can get many advantages.

Irish Watts:

That publication can make you to feel relax. Thiskind of book Strategie Operativa con i Covered Warrant
(Italian Edition) was vibrant and of course has pictures on the website. As we know that book Strategie
Operativacon i Covered Warrant (Italian Edition) has many kinds or style. Start from kids until adolescents.
For example Naruto or Detective Conan you can read and think that you are the character on there. So , not
at al of book are usually make you bored, any it makes you feel happy, fun and unwind. Try to choose the
best book for you personally and try to like reading which.
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