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Seminar paper from the year 2011 in the subject Economics - Finance, grade: A, Union Graduate College,
course: Money, Markets and Banking, language: English, abstract: A credit default swap is essentially an
insurance contract to hedge credit risk. It is a type of derivative whose value depends on the likelihood of a
company defaulting. In this type of derivative two parties enter a contract where one party agrees to pay
another in the event of a company defaulting on bond payments (also known as a credit event) for a premium
or spread.
CDS played a pivotal role in the recent financial crisis. It is also due to CDS that the crisis in the US housing
market grew to a danger for the global capital markets. They were mainly responsible for the fall of
insurance giant AIG and other turmoil over the course of the financial crisis. In this paper the nature and
history of CDS is examinzed and their role in the financial crisis analyzed.
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From reader reviews:

Leticia Simmons:

Why don't make it to become your habit? Right now, try to prepare your time to do the important take action,
like looking for your favorite publication and reading a guide. Beside you can solve your long lasting
problem; you can add your knowledge by the reserve entitled Credit Default Swaps and their Role in the
Financial Crisis (Aus der Reihe: e-fellows.net stipendiaten-wissen). Try to stumble through book Credit
Default Swaps and their Role in the Financial Crisis (Aus der Reihe: e-fellows.net stipendiaten-wissen) as
your buddy. It means that it can to get your friend when you feel alone and beside that course make you
smarter than ever before. Yeah, it is very fortuned to suit your needs. The book makes you more confidence
because you can know everything by the book. So , let us make new experience and knowledge with this
book.

Nancy Smith:

Hey guys, do you really wants to finds a new book to learn? May be the book with the concept Credit
Default Swaps and their Role in the Financial Crisis (Aus der Reihe: e-fellows.net stipendiaten-wissen)
suitable to you? Often the book was written by famous writer in this era. The particular book untitled Credit
Default Swaps and their Role in the Financial Crisis (Aus der Reihe: e-fellows.net stipendiaten-wissen)is one
of several books which everyone read now. That book was inspired many men and women in the world.
When you read this publication you will enter the new age that you ever know just before. The author
explained their idea in the simple way, consequently all of people can easily to know the core of this book.
This book will give you a large amount of information about this world now. So that you can see the
represented of the world within this book.

Gary Morrell:

The reason? Because this Credit Default Swaps and their Role in the Financial Crisis (Aus der Reihe: e-
fellows.net stipendiaten-wissen) is an unordinary book that the inside of the reserve waiting for you to snap
the item but latter it will distress you with the secret the item inside. Reading this book close to it was
fantastic author who all write the book in such amazing way makes the content within easier to understand,
entertaining approach but still convey the meaning entirely. So , it is good for you because of not hesitating
having this any longer or you going to regret it. This unique book will give you a lot of benefits than the
other book get such as help improving your expertise and your critical thinking means. So , still want to
hesitate having that book? If I were being you I will go to the publication store hurriedly.

Flor Rieke:

Are you kind of active person, only have 10 or maybe 15 minute in your time to upgrading your mind ability
or thinking skill possibly analytical thinking? Then you are receiving problem with the book than can satisfy
your short space of time to read it because all of this time you only find e-book that need more time to be



study. Credit Default Swaps and their Role in the Financial Crisis (Aus der Reihe: e-fellows.net stipendiaten-
wissen) can be your answer because it can be read by an individual who have those short spare time
problems.
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