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By 2000, Ireland had achieved a remarkable macroeconomic performance producing 10% economic growth,
a budget surplus, and a very low debt to GDP ratio. Emigration had disappeared and there was significant
immigration from Eastern Europe. By November 2010, economic growth was significantly negative, the
budget deficit was out of control and the debt to GDP ratio had risen to over 100%. In an unprecedented
development, Ireland was forced to apply for an emergency
bail-out package from the Troika (European Commission, European Central Bank, and the International
Monetary Fund).

This book examines how the Celtic Tiger, a high growth performing economy, fell into a macroeconomic
abyss. It is a story that shows how the Irish economy moved from a property market crisis to a banking crisis
and fiscal crisis, and how these three crises produced a fourth crisis, the massive financial crisis of 2010.
Against the backdrop of the newly created Eurozone, the book demonstrates the way in which a housing
boom was transformed into a property market bubble through excessive credit
creation. Accompanying the property market bubble buoyant property related taxes enabled a profligate
government to over spend and under tax. Few, both in Ireland or Europe, recognised the danger signals
because the prevailing economic ideology suggested that financial markets could self-regulate.

The book analyses the roles of banks, builders, developers, regulators (the EU, the ECB, the Central Bank of
Ireland, and the Irish Financial Regulator), economists, the media, and a property driven populace during the
various unfolding stages of the downfall of the Celtic Tiger. It pays particular attention to the decisions to
provide a highly controversial comprehensive guarantee for the covered Irish banks and the events that left
the government with no alternative but to request a bail out.
It considers throughout two questions: who or what was responsible for what happened and in what sense?
Could actions have been taken at various stages to prevent the final recourse to the bail out? Finally, the
book addresses the future of the Celtic Tiger and discusses the impact of measures to
help resolve the current Euro debt crisis as well as the underlying lessons to be learned from this traumatic
period in Ireland's economic and financial history.
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From reader reviews:

Richard Bennett:

The book The Fall of the Celtic Tiger: Ireland and the Euro Debt Crisis can give more knowledge and also
the precise product information about everything you want. So just why must we leave the best thing like a
book The Fall of the Celtic Tiger: Ireland and the Euro Debt Crisis? Some of you have a different opinion
about publication. But one aim in which book can give many data for us. It is absolutely right. Right now, try
to closer with the book. Knowledge or info that you take for that, you may give for each other; it is possible
to share all of these. Book The Fall of the Celtic Tiger: Ireland and the Euro Debt Crisis has simple shape
nevertheless, you know: it has great and large function for you. You can search the enormous world by open
up and read a book. So it is very wonderful.

Kevin Caputo:

Your reading sixth sense will not betray you actually, why because this The Fall of the Celtic Tiger: Ireland
and the Euro Debt Crisis book written by well-known writer who really knows well how to make book that
could be understand by anyone who have read the book. Written within good manner for you, dripping every
ideas and creating skill only for eliminate your current hunger then you still skepticism The Fall of the Celtic
Tiger: Ireland and the Euro Debt Crisis as good book not merely by the cover but also with the content. This
is one reserve that can break don't assess book by its protect, so do you still needing another sixth sense to
pick this kind of!? Oh come on your examining sixth sense already alerted you so why you have to listening
to a different sixth sense.

Charles Aranda:

The book untitled The Fall of the Celtic Tiger: Ireland and the Euro Debt Crisis contain a lot of information
on that. The writer explains the girl idea with easy technique. The language is very simple to implement all
the people, so do not worry, you can easy to read it. The book was published by famous author. The author
will take you in the new time of literary works. It is easy to read this book because you can read on your
smart phone, or device, so you can read the book in anywhere and anytime. In a situation you wish to
purchase the e-book, you can start their official web-site along with order it. Have a nice study.

James Stevens:

You can obtain this The Fall of the Celtic Tiger: Ireland and the Euro Debt Crisis by go to the bookstore or
Mall. Simply viewing or reviewing it can to be your solve problem if you get difficulties for ones
knowledge. Kinds of this e-book are various. Not only simply by written or printed but additionally can you
enjoy this book by means of e-book. In the modern era including now, you just looking because of your
mobile phone and searching what their problem. Right now, choose your own ways to get more information
about your guide. It is most important to arrange you to ultimately make your knowledge are still upgrade.
Let's try to choose appropriate ways for you.
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