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The value-at-risk measurement methodology is awidely-used tool in financial market risk management. The
fifth edition of Professor Moorad Choudhry’ s benchmark reference text An Introduction to Value-at-Risk
offers an accessible and reader-friendly look at the concept of VaR and its different estimation methods, and
isaimed specifically at newcomers to the market or those unfamiliar with modern risk management
practices. The author capitalises on his experience in the financial markets to present this concise yet in-
depth coverage of VaR, set in the context of risk management as awhole.

Topics covered include:

- Defining value-at-risk

- Variance-covariance methodol ogy
- Portfolio VaR

- Credit risk and credit VaR

- Stressed VaR

- Critique and VaR during crisis

Topics are illustrated with Bloomberg screens, worked examples and exercises. Related issues such as
statistics, volatility and correlation are also introduced as necessary background for students and
practitioners. Thisis essentia reading for all those who require an introduction to financial market risk
management and risk measurement techniques.

Foreword by Carol Alexander, Professor of Finance, University of Sussex.
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From reader reviews:
Troy Harlow:

The experience that you get from An Introduction to Vaue-at-Risk (Securities Institute) is the more deep
you digging the information that hide into the words the more you get thinking about reading it. It does not
mean that this book is hard to comprehend but An Introduction to Vaue-at-Risk (Securities Institute) giving
you buzz feeling of reading. The writer conveys their point in specific way that can be understood simply by
anyone who read this because the author of this publication is well-known enough. This specific book also
makes your vocabulary increase well. Making it easy to understand then can go along with you, both in
printed or e-book style are available. We suggest you for having that An Introduction to Vaue-at-Risk
(Securities Institute) instantly.

Michelle Wilson:

This An Introduction to Value-at-Risk (Securities Institute) usually are reliable for you who want to be a
successful person, why. The key reason why of this An Introduction to Va ue-at-Risk (Securities I nstitute)
can be one of the great books you must have will be giving you more than just simple examining food but
feed you actually with information that probably will shock your before knowledge. This book is actually
handy, you can bring it just about everywhere and whenever your conditions throughout the e-book and
printed ones. Beside that this An Introduction to Va ue-at-Risk (Securities Institute) giving you an enormous
of experience including rich vocabulary, giving you trial run of critical thinking that we know it useful in
your day exercise. S0, let'shaveit and revel in reading.

Joshua Cameron:

Playing with family in a park, coming to see the marine world or hanging out with good friends is thing that
usually you might have done when you have spare time, and then why you don't try issue that really opposite
from that. 1 activity that make you not feeling tired but still relaxing, trilling like on roller coaster you have
been ride on and with addition details. Even you love An Introduction to Value-at-Risk (Securities Institute),
it is possible to enjoy both. It is fine combination right, you still desire to missit? What kind of hang typeis
it? Oh seriously its mind hangout men. What? Still don't have it, oh come on its referred to as reading
friends.

Lloyd Schuler:

In this period globalization it isimportant to someone to receive information. The information will make you
to definitely understand the condition of the world. The condition of the world makes the information
simpler to share. You can find alot of referrals to get information example: internet, paper, book, and soon.
Y ou can view that now, alot of publisher which print many kinds of book. The book that recommended to
you is An Introduction to Value-at-Risk (Securities Institute) this e-book consist alot of the information on
the condition of this world now. That book was represented how does the world has grown up. The dialect



styles that writer use for explain it is easy to understand. Often the writer made some investigation when he
makes this book. Thisiswhy this book suitable all of you.
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